PeUTUHI MAdos, cneumanmsmpyrowmxcs Ha
Te/IeKOMMYHMKaLMUOHHOMU oTpacsn. Utoru anpensa 2008

B pEUTUHre  Y4yBCTBYIOT  TOJIbKO naeBsble WMHBECTMUMOHHbIE  (OHAbI,
cneumanmsupyolmecs Ha MHBECTMUMAX B TEJIEKOMMYHMKALMOHHYH OTPac/ib.

Utoru anpens

MN3MeHEeHWe CTOMMOCTM YMCTbIX aKTMBOB (POHZAOB B

v -9,3%
peuTuHre 3a anp.08
CpeaHeB3BeLIEHHOE M3MEHEHME CTOMMOCTU NaeB HOHAOB 759
B pelTuHre 3a anp.08 e
N3meHeHWe nHaekca «PTC-TeneKoOMMYHUKaLMmn» -6,0%
Jivampyrolmii hoHA No YPOBHIO AOXOAHOCTM 3a 1 Mec. Tporika Aumanor - TeneKoMMyHUKaL MK
Jivampytolwmii hoHA No YPOBHIO AOXOAHOCTM 3a 3 MecC. PairiddaiizeH - TeneKoMMyHMKaLum
Jinaupyrolwmi doHA No YPOBHIO AOXOAHOCTHM 3a 12 Mec. TpoMka Amanor - TeneKoMMyHUKaLmm

CoBepleHHO 0YEBMAHO, YTO HEPBbl BKIAAYMKOB MaeBblX (POHAOB HE BblAEPXMBAIOT
HECTabMIbHOCTU Ha MMPOBbIX (PMHAHCOBLIX PbIHKAX - rO40BasA AOXOAHOCTb MHBECTULIMM
B (DOHAbI CHMXKAETCA LIECTOM MeCAL noapssa. «B oTBeT» Ha CHUXKEHWE A0XOAHOCTH
BKNaguMkn MNOoB akTMBHO BbIBOAAT CBOM CpeAcTBa M3 (POHAOB - OTHOCUTENIbHOrO
NMMKOBOro ypoBHA B AeKkabpe 2007 roga umctble akTmebl MMTNMPOB yMEHbLUMIUCD YKe Ha
21%.

UHaekc PTC - TenekomM B anpene CHU3MACA Ha 6,0%, cpeAHEB3BELLEHHOE CHMXEeHUe
CTOMMOCTM Ma€eB TEeJIEKOMMYHMKAUMOHHbIX (DOHAO0B 3a MecAl coctaBumno 7,5%. Bce
oHAbI B peMTUHIE 3apUMKCMpPOBaAIM OTpULATENIbHYO AOXOAHOCTb MO MTOraM Mecsua.

FoaoBas A0XOAHOCTb (DOHAOB NMPOAOIKAET CHUMMKATLCA - B CPEAHEM MOTEPM NAMULLMKOB
3a nocnegHue 12 mecsaueB coctaBuam okono 18%. HM oamMH u3 naeBbix (POHAOB He
3adUKCUpOBaN NOMOKMUTENIbHYIO JOXOAHOCTb 3a nocnegHne 12 Mecsues.

FogoBaa goxoaHocTb MU®MOB B peMTUHre Mo UTOram anpene coctaBuna ot -7,8% ao -
24,6%.

Yuctble akTMBbl [TMPOB B peEMTUHIE CHU3MAKMCL B anpene Ha 9,3%. 3a nocnegHue 12
MeCALEB NPUPOCT YUCTbIX akTMBOB [TNMPOB B peMTUHIe COCTaBuA BCEro 6%.



MaeBble HOHAbI peMTHUHra

doHp Ynpaeaawowasa KoMnaHus

ABK - ®oHJ, cBA3M M TEIEKOMMYHMKALIMHI ABK JgopuoBas nsowaab

Anbda - Kanutan TenekoMMyHUKaumum Anbda-Kanutan

KUT dopTic - Poccuitckme TeneKoMMyHUKaLmm KUT ®opTtnc MHBECTMEHTC

Tpoika Amanor - TeneKoMMyHMKaLmm Tpowka Amanor

NHTepduH TEJIEKOM UHTpeduH Kanutan

OcTaHKMHO - Poccuickana cBAa3b YK baHKa MOCKBbI

OJIMA - TEJIEKOM oH-namH OJIMA-®UHaHC

Makceenn Tenekom MakcBenn 3ccet MeHeaKMEHT

Muorno6an - TeneKoMMyHUKaL MM Muorno6an 3cceT MeHeXKMEHT

CTouK - TenekoMMyHUKaumm YK NCB

PanddarseH - TeneKoMMyHMKaLmm PanddarizeH Kanutan

Pycb-Kanutan - TenekoMmyHuKaumm Pycb-Kanutan

BTB - ®oHp TenekoMMyHUKaLmii BTb YnpaBneHuwe akTMBamm

O6bEKT MHBECTUPOBAHMSA BCeX (DOHA0B B PEMTUHIE - aKLMM.

M3MeHeHne CTOMMOCTM nas

1 Mec. 3 Mec. 1roa
ABK - ®oHp, CBA3M M TEIEKOMMYHMKALMIM -6,7% -10,9% -13,3%
Anbda - Kanntan TenekoMMyHUKaLuu -8,5% -13,1% -20,1%
BTbB - ®oHp TenekoMMyHUKaLmi -7,7% -13,5% -
NHTepduH TEJIEKOM -6,8% -8,9% -18,9%
KUT dopTuc - Poccuitckmne TeneKoMMyHMUKaLMm -8,4% -11,5% -20,9%
MakcBenn Tenekom -7,2% -10,9% -16,9%
OJ/IMA - TEJIEKOM oH-naMH -8,2% -11,1% -24,6%
Tporika Amanor - TeneKoMMyHUKaLum -6,4% -12,9% -7,8%
OcTaHKMHO - PoccuiicKas cBAsb -8,7% -16,3% -19,6%
Muorno6an - TeneKoMMyHMKaL MM -7,2% -13,2% -
PaiddaiseH - TesleKoMMYHMKaLmH -7,9% -8,1% -
Pycb-Kanutan - TenekoMMyHMKaumu -9,3% -12,7% -
CTouK - TeneKoMMyHUKauuu -6,5% -9,8% -
CpeaHeB3BelleHHoe no hoHAaM B perTHHre* -7,5% -11,1% -18,5%
PTC 3,3% 11,3% 9,7%
PTC - Tenekom -6,0% -1,7% -5,9%

CToMMOCTb nas - BeJIMYMHA, onpegendemad nytem geneHma CTOMMOCTM YUCTbIX aKTUBOB (bOH,CI,a Ha
KOJIN4eCTBO pa3MeLlleHHbIX MHBECTULUMOHHDIX MaeB.

* - paccuymTaHo C yyeTom pasmepa CYA no KaxKaomy 13 OHZOB, YHACTBYIOLMX B PEUTHHIE



M3MeHeHne CTOMMOCTH nas - CpOK 1rop
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M3MeHeHne CTOMMOCTH nas - CpOK 3 Mmec.
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M3MeHeHne CTOMMOCTH nas - CpOK 1 Mec.
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Jlnpepbl peMTHMHra No YPOBHIO AOXOAHOCTH 3a NepMoj
Mepuop, ®doHp, M3MeHeHHne CTOMMOCTH Nnas
3a 1 Mecsu, TpoiKa Auanor - TeneKoMMyHUKaLMK -6,4%
3a 3 mecsua PaiddaiseH - TenekoMMyHUKaLum -8,1%

3aropg TporKa Auanor - TeneKoMMyHUKaLmMm -7,8%




[AnHaMMKa cpegHeB3BeLIeHHOM* rog0BoM A0XO04HOCTHU Mo ¢oHAAM perTHHre
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* - paccumTaHo c yyetom pasmepa CYA no Kakaomy us poHA0B, YYACTBYIOLMX B PEMTHHIE

CTOMMOCTb YMUCTbIX akTMBOB (CYA) uToro no ¢poHaamM B peUTUHre

OKT.07 H0A.07 pek.07 AHB.08 (¢eB.08 Map.08 anp.08

Cymma CHA B MAH. py6. 3329 3 621 3 864 3430 3224 3 351 3038

CtoMMoCTb UMCTbIX akTMBOB (CHA) - Be/MuMHa, onpeaensemasn NyTeM YMEHbLUEHWA CTOMMOCTH aKTUBOB
¢doHAa Ha CTOMMOCTb NaccMBoB POHAA.
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