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Nortel coobwaeT o pe3ynbTaTtax nepBoro kBaptana 2006 roga u npeacrasnseT
c¢ouHaHcoBYIO OT4eTHOCTb B ®eaepanbHyro komuccuto CLUA no ueHHbIM 6ymaram
n bupxam

duHaHcoeasi omyemHoCcmb coomeemcmeyem delicmeumesibHocmu
Nortel coobujaem 06 usmeHeHuu cmamyca (status update)

» Joxo0bI komMnaHuu 3a nepebili keapman 2006 2o0a cocmasunu 2,38 mapd. donnapoes CLUA,
4mo ¢ghakmuyeckKu coomeemcmeayem aHasl02u4HOMYy MokKa3ameJsito npedbidyuje2o 200a

* Yucmbie y6bimku e nepsom keapmane 2006 2o0a cocmaesunu 167 mnH. donnapoe CLUA, unu
0,04 donnapa CLUA e pacyeme Ha KaxkQyI0 aKyuro ¢ y4emom aghghekma pa3mbieaHusl

» BanaHc Hanu4Hbix cpedcme 3a nepebill keapman 2006 2o0a cocmasun 2,70 Mnpo. donnapos
CLUA

TopoHTo — CerogHs kopnopauusa Nortel Networks* Corporation [NYSE/TSX: NT] coobwwmna o Tom, 4to
rofloBHasi KOMMNaHWsi U1 ee OCHOBHOe ornepaumoHHoe nogpasgenenune, Nortel Networks Limited (NNL),
npeactasunm B PegepanbHyld KOMUCCUMIO MO LEHHbIM Oymaram u 6upxam HeayaMpOBaHHbIE
dumHaHcoBble pe3ynbTaThbl 3a nepBbit kBapTan 2006 roga, NoaroToBfEHHbIE B COOTBETCTBMM CO
CTaHgapTamu GyxranTepckon OTYETHOCTM, NpuHATbIMU B CoeguHeHHbix LTaTtax, a Takke nogrotoBunm
kBapTanbHble oT4yeTbl No dopme Form 10-Q u dmHaHCOBbLIE OTYETHI, COOTBETCTBYHOLLUME KaHaLACKOMY
3akoHogaTenbCTBY. Bece geHexHble cyMMbl YkasaHbl B gonnapax CLUA.

PesynbTaTbl nepBoro kBaptana 2006 roga

Hoxoabl komnaHum 3a nepBbii kBapTtan 2006 roga coctasunu 2,38 mnpg. gonnapos CLUA, no
cpasHeHuto ¢ 2,39 mnpa. gonnapos CLUA 3a nepsbivi kBaptan 2005 roga n 3,0 mnpg. gonnapos CLUA 3a
YyeTBepThbI kBapTan 2005 roga. YucTtble yoObITKM KOMMaHWM 3a nepebin kBapTan 2006 roga cocrtaBunm
167 mnH. gonnapoB CLUA, nnm 0,04 ponnapa CLUA Ha kaxayto OObIKHOBEHHYIO aKUMi0 C y4eToM
acbdpekta pasmMbiBaHUS, MO CpPaBHEHUIO C 4MCTbiMM ybBbiTkamu 104 mnH. gonnapos CLWA, wnn 0,02
ponnapa CLUA Ha kaxayto 0ObIKHOBEHHYH akLMio ¢ y4eToM 3dodekTa pa3mbiBaHMSA 3a NePBbIN KBapTan
2005 roga, 1 No cpaBHEHUIO C YNCTbIMK YObITKaMu 2 302 mnH. gonnapos CLA, vnun 0,52 gonnapa CLUA
Ha KaXayto OOLIKHOBEHHYHO aKLMIO C y4eToM adchekTa pa3mbiBaHMs 3a YeTBepThI kBapTan 2005 roaa.

YucTble yobiTkM B nepBoM kBapTtane 2006 roga Bkmoumnu B cebsi BbiMnaTy NogoxXo4HOro Hanora B
pasmepe npubnuautensHo 23 mMnH. gonnapoe CLUA, cynebHble n3gepxku B pasamepe 19 MrH. gonnapos
CLIA no yperynupoBaHuio CNopoB C akLMoHepamMu C y4eTOM NepeoLieHKM CTOMMOCTU akuui, 1 aoxon, B
pasmepe 35 mnH. gonnapos CLUA oT npogaxu 6usHeca u akTMBOB. YucTble yObITKA B MEPBOM KBapTane
2005 ropa Bknwoyanu cneuuwansHble pacxodbl B pasmepe 14 mnH. gonnapoB CLUA, cBA3aHHble C
OEeATENbHOCTBIO MO PECTPYKTYpu3aumMm KoMmnaHunm. Yuctble yObiTku B YeTBepToM kBapTane 2005 ropa
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BKItOYanu B cedsa cynebHble usgepxku B pasmepe 2 474 mnH. gonnapos CLUA, cTaBwmre pesynbTaTtom
NPUHUMMMANBHOIO COrMalleHns Mo YPErynvpoBaHUIO TPYNMnoBOro cyaebHOro ucka, UHULMMPOBAHHOIO
HEKOTOPbLIMW aKLMOHEPaAMU, a TaKKe HarnoroBble NbroTbl HA CyMMy NpubnuautensHo 140 MrnH. gonnapos
CLWA, nony4yeHHble B pe3ynbTaTte 0CBOGOXAEHUSA OT 00A3aTENbLCTB B CBSA3U C paspeLlueHnem npobnem c
BHYTPMKOPNOpPaTUBHbLIM LieHOOOpa3oBaHMEM, cneumanbHble pacxodbl B pasMmepe 25 MIH. OOnnapos
CLIA, cBasaHHble C OeATENbHOCTLIO MO PECTPYKTYpU3auun KOMnaHuu u pacxofsl B pasmepe 11 MnH.
ponnapoe CLUA B cBsi3u ¢ npogaxen 6usHeca 1 akTUBOB.

"A [oBONEeH TeMm, YTO HaM yaanocb MPUBECTU OyxXranTepcKytd OTYETHOCTb B COOTBETCTBUE C TEKYLLMM
nonoxeHnem fen, - roeoput Maik 3acumposcku (Mike Zafirovski), rmaBHbIi ICMOMHUTENbLHBIA OUPEKTOP
Nortel. — HecMoTps Ha TO, YTO nepBbIA KBapTan okasanicsi BeCbMa CMOXHbIM AMs Hac, Mbl OXuaaem
MoNy4YnTb BbICOKUIA JOXOL M NOKasaTb BbICOKYHO HOpMY MpuOLINM BO BTOPOM KBapTase, YTO MOSTHOCTLIO
COOTBETCTBYET HallMM nnaHam Ha Becb roA. Mbel npogomkaem yaensTb MHOrO BHUMaHUSA BOMpocam
npeobpa3oBaHns BGusHeca, MOBLILEHUIO TOYHOCTU OyXranTepcKo OTYETHOCTU UM pa3BUTUO GusHeca B
KpaTkocpo4dHou nepcnektnee. B To xe Bpems Nortel npogomkaeTt 3aknagbiBaTe OCHOBY ANS yCMewHon
paboTbl KOMNaHWM B A4ONTOCPOYHOW NepcrnekTnee”.

PacnpepeneHne goxonos nepBoro kBaprtana 2006 roga

Hoxon nogpasgeneHns MoOMIbHBIX M KOHBEPreHTHbIX onopHbix ceten (Mobility and Converged Core
Networks) coctaBun 1,43 mnpa. gonnapoB CLUA, 4to Ha 4% MeHblle MO CpPaBHEHWUIO C MEPBbIM
kBaptanom 2005 roga, u Ha 23% MeHblle no cpaBHeHuMto ¢ 4 kBapTanom 2005 roga. [doxon
nogpasgeneHvst KOprnopaTMBHbIX pelleHMn u nakeTHbix ceTen (Enterprise Solutions and Packet
Networks) coctaBsun 871 mnH. gonnapos CLWA, yto Ha 1% Hwxke no cpaBHeHuto ¢ 1 kBapTanom 2005
roga u Ha 15% Hmxe no cpaBHeHuto ¢ 4 kBapTanom 2005 roga. Ha goxogax B 3TUX cerMeHTax ckasanocb
NCTEYEHME CPOKOB HEPUCKOBBLIX LOMOBOPOB; AoX04bl Oyaylimx nepuodoB u 3agormkeHHocTb (backlog)
YBENUYMITUCH K KOHLY KBapTana cooTBeTcTBeHHO Ha 140 mnH. gonnapoB CLUA n Ha 275 mnH. gonnapos
CLIA.

BanoBas npubbinb

Banosas npubGbinb B nepsom kBapTane 2006 roga coctaBuna 38% o1 goxoga. Takow nokasaTenb
obycnoBrieH rnaBHbIM 00pa3oM CTPYKTYpOW accopTUMeHTa npoayKuuW, B TOM 4ucre cpokamu
HEPUCKOBbIX [OrOBOPOB W LIEHOBOW KOHKYpPEHLMEW; YaCTUYHO 3TOT NokasaTenb Oblnl KOMMEHCMpOBaH
ONTUMU3aLMEN CTPYKTYPbl U3OEPKEK.

Pacxopbl no npopaxe, obwue n agMMHUcTpaTuBHbIe pacxoabl (MOAP)

B nepeom kBapTane 2006 roga pacxogbl NMOAP coctaBunu 595 mnH. gonnapos CLUA, Bkntovas pacxogbl
B cymme 43 mnH. gonnapos CLUA, cBsizaHHble ¢ MepaMy MO O340POBIIEHUIO BHYTPEHHETO YrpaBneHns
KOMNaHuewn, a Takke C MHBECTUMLMAMU B opraHu3aumio cmnHaHcoBbix npoueccos Nortel. [Insg cpaBHeHUs
pacxoabl NMOAP B nepsom kBapTtane 2005 roga coctaBunu 578 mnH. gonnapos CLUA, Bkntoyasa pacxoabl
B pasmepe 60 mnH. gonnapos CLUA, B cBA3N C KOPPEKTUPOBKOM (PUHAHCOBLIX MOKa3aTenen u
WHBECTULIMAMW KOMMaHUM B OpraHunsaumio ynpasneHus uHaHcamu, B To Bpemsa kak pacxofbl NOAP B
yetBepToM kBapTane 2005 roga coctaBunu 680 mnH. gonnapos CLUA, Bkniovasi pacxobl B pasmepe
npubnuantensHo 38 mnH. gonnapoB CLUA, cBsi3aHHble C YBOSNIbHEHWMEM W HaWMOM PYKOBOASILLErO
cocTtaBa, n pacxogbl B pa3mepe 50 mnH. gonnapos CLUA, cBa3aHHble C MepamMu MO O340POBIEHUIO
BHYTPEHHErO yrnpaBneHns KoMNaHnen, MHBECTULMAMN B opraHusauunio douHaHcosbix npoueccos Nortel u
BHECEHMEM KOpPPEeKTUB B (hMHAHCOBLIE NOKa3aTenn KOMnaH1Mm 3a npeablaylwimne oTyeTHble NepUoabI.

HayuHo-nccnepgoBarenbckue 1M onbITHO-KOHCTPYKTOpPCKUe paspabortkn (HUOKP)

Pacxogbl Ha HNOKP B nepsom kBaptane 2006 roga coctaBunun 478 mnH. gonnapoB CLUA, 4to
00yCrnoBneHo yBenMYEHUWEM WHBECTUUMA B  KIOYEBble MpPOOYKTbl W peELleHns, a Takke
HebnaronpusTHBIMM KypcamMn WHOCTPaHHbIX BanT. [na cpaBHeHust B nepBom kBapTane 2005 ropa
pacxoabl Ha HAOKP coctaBsunu 474 mnH. gonnapos CLUA, a B yetBepToM kBapTtane 2005 roga — 451
MIH. gonnapos CLUA.

Mpouue ynctble goxoabl (pacxoabl)

Mpoune unctole goxoabl 3a nepsbii kBapTan 2006 roga coctaBunu 69 mnH. gonnapos CLUA, yto B

OCHOBHOM CBSiI3aHO C MOMyYeHMeM [OXOOO0B OT WHBECTULMOHHOM [AeATenbHOCTM B pa3mepe

npnénuantensHo 29 mnH. gonnapos CLA v Bbimrpbiwem B pa3mepe 26 mnH. gonnapos CLUA B ¢cBasn ¢
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npogaxew KpeauTopckon 3agosmkeHHocTn Bookham, Inc.

Hanu4Hble cpeacTBa

BanaHc HanuuHbIX cpeacTB B kKOHUe nepBoro kapTtana 2006 roga coctasun 2,70 mnpg. gonnapos CLUA,
T.€. HWKE, YeM aHanorm4yHbIi nokasaTtenb Ha koHeu, 2005 roga, coctaBuBlMK 2,95 mMnpa. [onnapos
CWA. CHmkeHMe HanM4HOrO Kanutana B TeYeHWe KeapTana rraBHbIM obpa3om 00yCcnoBneHo
pacxogamu B pasmepe 174 mnH. gonnapoB CLUA, cBA3aHHbIMM C ONepauMoOHHON OEATENbHOCTbIO,
BKIMOYas OTYMCIIEHUS B MEHCUOHHLIN doHO B pasmepe 91 mnH. gonnapoB CLUA, 3aTpatamm Ha
pecTpykTypusauuio B pasmepe 35 mnH. gonnapos CLUA, Bbinnatamu 3a Npon3BOACTBEHHbIE MOLLHOCTU U
obopynoBaHue B pasmepe 99 mnH. gonnapoB CLUA, a Takke 4YicTbiMM BbinflatTamu B pasmepe 98 MIH.
ponnapoe CLUA, cBsisaHHbIMM C npuobpeTeHnem Tasman. YacTMyHO 9STM  pacxodbl  Obinu
KOMMEHCUPOBaHbl MPUTOKOM HanU4YHbIX OEHEXHbIX cpeacTB B pasmepe 87 mnH. gonnapoe CLUA ot
npoaaxu Npon3BoACTBEHHbIX MoLLHocTen Bramton. Kpome Toro, 1 noHst 2006 roga 6bi510 AenoHMpoBaHo
575 mnH. gonnapoB CLLA B cBSi3u ¢ yperynMpoBaHMeM rpyrnnoBoOro ncka, a Takke cymma no npoueHTam
B pasmepe 5 wmnH. gonnapoB CLUA, HakonnenHoiM ¢ 23 mapta 2006 roga — OO MOMEHTa
yOOBETBOPEHMS BCEX YCITOBUI COrMNalleHus.

MepcnekTuBbI (a)

KoMmeHTUpys dmnHaHcoBble oxnaaHus komnanuu, MNutep Kappu (Peter Currie), UCNONHUTENbHbIA BULLE-
npesvaeHT u uHaHcoBbl avpekTop Nortel, otmeTun: "B cooTBeTcTBUM C HaWMMKU NfaHamMn Ha BeCb
2006 rog Mbl OXuaaem yBenuyeHUs JOXOL4O0B 3a OCTaBLUMIACS Nepuon; npu aTom pocT 6usHeca B 2006
rogy no cpasHeHuio ¢ 2005 rogom coctaBut 7-9%, Banosas npmbbinb coctaBuT okono 40% oT goxoaa, a
onepavlMoHHble pacxoabl 6yayT NPUMEPHO COOTBETCTBOBATL, UM HE3HAYMTENBHO NPEBLICAT NoKasaTenu
2005 ropga, npu 3TOM YYUTLIBAKOTCA Pacxofbl, CBA3aHHble ¢ HEGNAronpuATHBEIMU KypcaMyn MHOCTPaHHbIX
BanT WM pacxofbl, CBsI3aHHble C pacliMpeHueM OusHeca, a Takke 4YacTuyHasi KOMMeHcauusi 3TuX
pacxogoB, obycnoBneHHasi noBbiweHneM 3hEKTUBHOCTM U NPOAYKTUBHOCTU OM3Heca. Mbl oxnaaem,
4YTO goxoabl, BanoBasi NpubbINb M onepauMoHHbIE pacxo4bl BTOPOro KBapTana no3BOnsioT peannsoBatb
HaluuW nNnaHbl Ha BeCb roa".

(a)

®rHaHCOBbIE MPOrHO3bl KOMMaHUM BKMoYaloT B ceba MHdopMaLmMio OTHOCUTENLHO BYayLLMX Nepuoaos,
koTopas 6asupyeTca Ha psaae NPeanonoXeHWin. B aToit CBA3M MPaBUMbLHOCTL MPOrHO30B 3aBUCUT OT
thakTopoB pucka 1 HeonpeaeneHHocTel (6onee NoApoGHY MHGOPMAaLMIO CM. B KOHLE Npecc-penusa).
[elicTBuTENbHbLIE pe3ynbTaThl MOTYT CYLLECTBEHHO OTMNYATLCA OT NPOrHO3MPYEMbIX.

Mpoyasa nHcgpopmauus
Ob6sas3aTtenbCcTBa NO MNpeaocTaBlieHMIO (PMHAHCOBOW OTYETHOCTU; (POHAOBbLIE OUPXKW; LIEHHble
[OonroBble 6ymaru; KpeauTHbIe U UHbIe AONOJNTHUTENbHbIE AeHeXHble 3aliMbl

MpencrtaBuB exekBapTanbHble oT4eThl No popme Form 10-Q 3a nepeein kBapTan 2006 roga, a, Takke
npeactaBvMB (PMHAHCOBBIE MOKa3aTeNn B COOTBETCTBUM C KaHAACKMM 3aKOHOOATENbCTBOM, FOMOBHas
komnaHnst 1 NNL koMnaHum MOSTHOCTBIO BbIMONHAT obsidatenbcTBa No onybrnMkoBaHMio UHAHCOBON
oTyeTHocTU. MpegocTaBuB (PUHAHCOBYIO OTYETHOCTb B (hoHAOBbIE GUpPXM Hbio-Mopka n TopoHTo, a
Takke CBOUM akuMoHepaM, ronoBHad komnanms wu NNL ©OyayT nomHOCTbIO COOTBETCTBOBATb
TpeboBaHusM, MpeabsBnseMbiM (OHAOBbIMW OupXamyn K MNyObnmyHO TOPryLWMMCH KOMMAHUSM, Wt
BbINOMHAT CBOM 00fA3aTenbcTBa MO NPEAOCTABMEHUIO (PMHAHCOBOW OTYETHOCTU B COOTBETCTBMU C
OEVCTBYIOLLMM 3aKOHOOATENbCTBOM O LiEHHbIX ODymarax.

lMpeacrtaBMB OMHAHCOBYKD OTHETHOCTb AOBEPUTENbHBbIM YMNPaBMsALWMM N0 06nUraunoHHOMY 3anmy
(indenture trustees), ronosHas komnaHua n NNL Takke BbIMONHAT cBOU obs3aTenscTBa No 4OroBopam
nybnuyHoro pasmelleHus gonra (public debt indentures). Kak Gbino obbaBneHo paHee, ronoBHas
komnaHus n NNL ocBoboaunuce oT 0653aTensCcTB N0 KpeanTaM CPOKOM OAMH rod B pa3mepe 1,3 MnpA.
ponnapoe CLIA, a komnaHuma NNL ocBobogunacb oT o006s3aTensCcTB MO BCEM OCTaBLUMMCS
33[J0/DKEHHOCTSM M HapyLLEeHMAM cornalueHuin ¢ QkenopTHeIM areHTcTBoM KaHagpl (Export Development
Canada, EDC) no nonyyeHuio BCrioMoraTesibHbIX JEHEXHbIX CPeACTB.

MopaB chmHaHCOBYIO OTHETHOCTL 3a NepBbin kBapTan 2006 roga, ronosHas komnaHua n NNL BbInonHunm

JdokymeHT B34T ¢ carita MForum.ru



Page 4
0643aTenbCTBa NO KPeAUTHBIM U MHbIM BCMOMOTraTerbHbIM AEHEXHbIM cpeacTBaMm.

AByxHeaenbHble 06HOBNeHNA Komuccum no LeHHbIM 6ymaram npoBuHuun OHTapmo; 3anpeTt Ha
onepauum ¢ LeHHbIMKU BymMaramu ansa pykoBoacTBa KOMNaHUu

MpencraBmB pesynbTaTbl (OUMHAHCOBO-XO3ANCTBEHHOW [LOEATENbHOCTU, ronoBHas komnaHua u NNL
M3MeHAT cBowW cTaTyc (status update) B cooTBeTCTBMM C pPyKOBOASALMMW MNpUHUMMNAMU MO
npegocTaBneHnto nHopmaumm, npakTukyembiMm Komucenen no LeHHeiM 6ymaram nposuHUmMn OHTapmo
(Ontario Securities Commission, OSC). [NonoBHas komnaHus M NNL Takke cooOwmnm o TOM, 4TO
MOMMMO OMNCAaHHbIX B HACTOSILLLEM MPECC-Penn3e N3MeHEHNN, HUKaKNX Apyrmx CyLeCTBEHHbIX COObITUM B
cTtatyce koMnaHum He npoucxoguno. Kak 6biio obbsaAsneHo paHee, Komuceusi no ueHHbiM Oymaram
npoBuHuMmM OHTapuo m3gana npuvkas, 3anpellawlmi psgy OUPEKTOPOB M PYKOBOAWUTENEN, a Takke
onpenerneHHbIM OeNCTBYIOLMM U ObIBLUMM COTpyAHMKaM rorioBHon komnaHum n NNL ocyuwiectBnatb
onepauun ¢ UueHHbIMK Bymaramm ronoBHow komnaHum u NNL. MNMogo6Hble npukasbl ObINn n3gaHbl ABYMS
APYTMMM KaHaOCKUMM KOMUCCUMSIMM MO LeHHbIM Gymaram. Tenepb, korga ronoBHas komnaHus u NNL
BbIMOSHAIOT CBOM 00sA3aTenscTBa Mo onybrnvkoBaHMO (GUHAHCOBOW OTYETHOCTU 3a MepBbl KBapTas
2006 roga, ronosHas komnaHus u NNL HanpaBAT 3asiBfieHMs1 Ha OT3bIB 3arnpeToB MO OCYLLUECTBIIEHMIO
onepauun ¢ UeHHbIMM BymMaramu B OTHOLUEHMU PYKOBOASLLEro COCTaBa WM MpekpaTAT npegocTaBreHune
OTYETHOCTU B COOTBETCTBMM C PyKoBOOAWMMKW NPUHUMNAMX NO NpegocTaBneHnto UHgopmMaumu,
npuHATBIMU Komuccuen no ueHHsivM 6ymaram okpyra OHTapwo.

Knio4yeBble 4OCTMXKEHUSA KOMMAHUU

OvHamuka poxopos

Cpeav nocnegHux goctmxkeHnii Nortel B 06rnact MOOMIbHBLIX peLleHUn — BHEOPEHUE OOHOW U3 NepBbIX
KOMMEpPYECKMX BbICOKOCKOPOCTHbIX MODUIBHBIX ceTen Ha 6ase TexHonorun HSDPA gns m3pauvnbcKkoro
onepatopa Partner Communications Company Ltd. NMomumo atoro, Nortel ocywectBnser paboTsl no
3anycky HSDPA ceTeii B TeCTOBYI0 M KOMMEPYECKYK 3KChfyaTauumio Oris TakMx OnepaTopoB Kak
Vodafone Spain B bapcenoHe, EDGE Wireless B CLLUA, SKT n KTF B Kopee, ons sinoHckoro oneparopa
BB Mobile, Bxogsawero B rpynny SOFTBANK Group, a takke ana Orange France n gns Mobilkom
Austria. Nortel nognucana cornaweHne ¢ MUHUCTEPCTBOM XENe3HO4OPOXKHOro TpaHcrnopta Kutas Ha
NMocTaBKy KOMMYTUPYIOLLUX LIEHTPOB cuctembl cotoBon cBasn GSM-Railway, koTtopasa passepTbiBaeTcs
BOOSb MACCAaXUPCKMUX KENe3HOAOPOXHbIX NuHUIA, oxBaTbiBaowmx 20 mn3 31 KuTanckom NPOBUHLMMW.
Takum obpasom, Nortel ykpenuna nosuumm Ha pbiHke GSM-R, roe komnaHuen yxe peanv3oBaHbl
NPOEeKTbl HauuoHanbHOro MacwTaba no BHeOpeHW cucTembl CBs3M cTtaHgapta GSM-R gna Tpex
KpYNHENLWnNX >XenesHogopoXHbiX komnanun Esponbl — gna RFF Bo ®paHumu, Network Rail B
BenukobputaHum n gna Deutsche Bahn B Mepmanun.

BoT yxe cegbmon rog noapsa Nortel saHumaet nuaupylowme nosvuumn Ha pbiHke Metro WDM; no
AanHbiMm Dell 'Oro Group Ha gonto Nortel B nepsom kBaptane 2006 roga npuxoaunock 26,2% pbiHka. C
Luenbo pasBuUTUS ynpaeBnsieMblX Ycnyr onepaTtopckoro knacca (Carrier Managed Services) Nortel
npogomkaeT pa3pabaTbiBaTb HOBble CpeAcTBa Ans noAknouveHus Ethernet ycTpoiictB m cuctemHble
paclmpeH1s Ans NOAKMYEHNs BeayLMX oTpacneBbliX CUCTEM XpaHeHUs AaHHbIX. Cpean npeanpuatuin
W opraHusauui, yxe BoOCMNonb3oBaBLUuXcs peweHnsamn Nortel Ans nosbilleHNs HageXHOCTU CBOEro
6usHeca, — aBtoruraHt BMW (npu nogaoepxke Charter Communications), ABcTpanunckasi ooHaoBasi
6upxa (Australian Stock Exchange) n ArpapHbi 6aHk Kutas (Agricultural Bank of China).

Nortel npogomkaeT passuBaTbh HanpaBrieHNWe ONTUYECKUX CeTel U TECHO COTPYyaHUYaET C onepaTtopamu
kabenbHon cBA3n. HegaeHo Nortel 06bsiBUNa o ToM, 4TO B YMCNO €€ KNMEHTOB BoLNW KoMmnanust Charter
Communications, asnsowasaca YeTBepTbiM MO BENUYMHE OnepaTopoM MyrnbTucepBUCHbIX yenyr (Multiple
Service Operator — MSO) B CWA, n komnanua Unity Media, Bnagetowan kpynHenwen B EBpone
kabenbHoM ceTbto. B uncno apyrmx kabenbHbiX NpoBankgepoB, ABNsOWMXCA 3akazdnkamm Nortel, Bxogar
Comcast, Time Warner, 1 Cox Communication — Tpoika BeywMx OnepaTopoB KabGenbHOW CBSA3M
CoeaunHeHHbIX LLTaToB.

Cpeam 3aka3umkoB Nortel B 06nacty KopnopaTuBHbLIX peLLeHnid — Takme koMnaHum kak Station Casions
Inc., ogHa M3 KpynHeWWMX Kopnopauun urpooro 6msHeca B CLUA, yacTHas aBuakamnaHus Jazeera
Airways, nuBaHckas rpynna npeanpusaTuii, 3aHMMaroLNXCsl NPON3BOACTBOM NOTPeOUTENbCKUX TOBapoOB,
Industry Development Company (INDEVCO), u oguvH M3 4eTblpex BeayLUMx KuTamckux OaHkoB —
ArpapHbin 6aHk Knutas — Bce oHM UCnonb3ytoT KoHBepreHTHble IP pewenus Nortel.
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Beaywme pelieHus cneayroLwero NoKoneHus

Komnanua SK Telecom, kpynHenwwun onepaTop MobunbHon cBsisau B HOxHon Kopee, 3anyctuna B
aKkcnnyaTauuio nepsytd B mupe cetb HSDPA gnsi MoOWnbHbIX YCTPOWCTB, MOCTPOEHHYO Ha 6ase
0ecnpoBOAHbIX  WIMPOKOMONOCHbIX — TexHomorumn  LG-Nortel. 3710 nepBas nogobHas  ceTb,
obecneunBaroLas NpoM3BOAUTENBHOCTb, NpuUcyLLyto TexHonormm HSDPA, npu pabote ¢ MOOUbHbIMK
TenedoHamn un HoyTOyKamu, OCHaLLEHHbIMW crieunanbHOM KapTon Ans nepegadn gaHHbiX. C noMOLLbIO
HOBOW CeTun onepaTtop CMOXeT MpedoCTaBnsATb BbICOKOCKOPOCTHbIE LUMPOKOMOMOCHbIE GecnpoBoaHbie
ycnyrm kak Ans aboHEeHTOB, MOMb3YHLINXCA MOOMMbHbIMU TenedoHamu, Tak U Ans aboHEeHTOoB,
nonb3ywwmxca Hoytoykamun. PaspabotaHHas Nortel TexHonorma HSDPA crana Kni4eBbiM
KOMMOHEHTOM, no3eonueliMM SK Telecomm okasbiBaTb CBOMM KNMeHTaMm ycnyru krnacca "3G+", B ToM
yncne BbICOKOKAYeCTBEHHbIE BUAEO3BOHKM U CBEPXCKOPOCTHYIO Nepefady AaHHbIX.

Beoywimn poccuMiCcKMA MNOCTaBLUMK TENEKOMMYHMKAUMOHHBIX ycnyr, komnaHua Golden Telecom,
pasgensier Hawy Bepy B OFPOMHbIA  PbIHOYHBIA MNOTeHUmMan 6ecnpoBOAHbIX LUMPOKOMOMOCHbLIX
TexHonorun, Taknx kak WiMAX n Wireless Mesh, n ncnonesyet TexHonoruio 6ecrnpoBogHbix ceten Mesh,
paspaboTtaHHyto Nortel, ana cosgaHua nepeo B MockBe cetn Wireless Mesh, koTtopas npusBaHa
paclwmpnTb NakeT 0ecnpoBOAHbLIX LUMPOKOMOSIOCHbLIX TENEKOMMYHUKALMOHHbIX ycnyr Golden Telecom.
bnarogapa HoBom cetn Golden Telecom cmoxeT npedocTaBnsATb YCAyry YHMBEpCalbHOro
GecnpoBogHOro [OCTyna — Kak BHYTPM MOMELLEHWN, Tak U CHapyxu — npubnuautensHo gna 3,9
MUSIMOHa MOCKOBCKMX cemen. B coTpyaHudecTBe ¢ agMMHUCTpaumen TanBaHbCKOrO rocyaapCTBEHHOIO
yHuBepcuteTa anektpotexHukn (National Taiwan University Electrical Engineering) n WHctutytom
mMeHemxkmeHTa (Graduate Institute of Business Administration) komnanusa Nortel ocyliecTBnsieT TecToBbIf
MyCK LUMPOKOMOJSOCHBIX ycnyr Ha 6a3e TexHonorun WiMAX, ¢ nogaepxkom MHOXecCTBa TpeboBaTeNbHbIX
K MPOMYCKHOM CMOCOBHOCTU MYNbTUMEANNHBLIX MPUITOXEHUNA.

O komnaHun Nortel

Nortel aBnseTcsa npusHaHHbIM nuaepom B obnactn paspaboTkn TeneKOMMYHUKaLUOHHBLIX peLLeHUN,
HanpaBfeHHbIX Ha MNOoBbIWeHWe koMdopTa Monb3oBaTenen, U MNpPU3BaHHbIX AaTb TOMYOK PasBUTUIO
MUPOBOW TOProBMu, 3aWMTUTL Hanbornee BaxHyO MHAOPMALMIO MUPOBOrO 3HaYEHUA U NPeaoTBpaTUTb
HeCaHKUMOHMPOBAaHHBIN JOCTYN K HeW. Halm HoBenwme TEXHOMNOrMn - Kak Arns KopnopaTtuBHOMo, Tak U
AN ONepaTopCcKOro CeKTopa - BKNOYalT B cebs pelueHns Ans nocTpoeHus ceTen JOCTyna U OnOpPHbIX
ceTen, nogaepXvsaltT MynbTUMeOUVHbIE U BU3HEC-KPUTUYECKME NPUMIOXEHUS, U MOMOralT pelmnTb
npobnemy noBbileHUsA 3PEKTUBHOCTM, CKOPOCTU U MPOU3BOAUTENBLHOCTU MHPaCTPYKTYpbl 3a cyeT
yrnpoLeHnsa ceten n obneryenns gocrtyna k nHdopmauun. Nortel BegeTt gearenbHocTb 6onee yem B 150
cTpaHax. [ononHuTtensHyto nHdopmaumto o komnanmm Nortel MoXHO nonyuntb B VIHTEpHeTe Ha canTe
www.nortel.com. KopnopatusHbie HoBocTu Nortel nybnukytoTca Ha cante www.nortel.com/news.

HekoTopble 3asBMeHNs, BKMIOYEHHbIE B HACTOSALLMI Npecc-penu3, MoryT cofepxaTb rnaronsl "npegnonarate”, "oxugats”, "Moyb",
"nonarate”, "cuuTath", "nnaHuvpoBaTtb”, "oueHuBaTb", "cTpemMuTbCcsa", "HamepeBaTbCA" W MPOYME A3bIKOBbIE KOHCTPYKLMMK,
OTHOCSILLMECS K ByayLiemy, a Takke Apyryl uHdopmMaumio, nybnvkaums KoTopor NoAMNEXUT perynMpoBaHuio 3akoHoAaTeNbCTBOM O
LeHHbIX Bymarax. OTU 3asiBMEHUS OCHOBaHbl Ha TEKYLUMX OXMOAHWUSAX, OLEHKax, NpOrHo3ax M npeackasaHusx komnaHum Nortel
OTHOCWTENBHO OOLUMX YCMOBUWA, B KOTOPbIX paboTaeT KOMMaHWsA , COCTOSHUSI 3KOHOMMKW U PbIHKOB, Ha KOTOPbIX NMpeAcTaBrieHa
Nortel. Ha npaBunbHOCTM 3TUX 3asiBNEHWA MOrYyT cKasaTbCsl BakHble (haKToOpbl pucka M HeomnpedeneHHOCTW, KOTopble TPYAHO
npeackasatb; pesynbTaTbl U COObITUSA, NpeackasbiBaemble B 3TUX 3asiBNEHUSX, MOTYT CyLECTBEHHO OTNMYaTbCs OT pearibHbIX
pe3ynbTatoB U cobbiTUA. HecMoTpsi Ha TO, YTO OXMAaHWS, OTPaXEHHble B MOAOGHLIX 3asiBNEHMSIX OTHOCUTENbHO Oyayliero,
ABMATCA pasyMHbIMM M UMeloT nof cobol onpeferneHHoe OCHOBaHWEe, OHW MOTYT OKa3aTbCA HETOYHBIMW, U MPUBECTU K
pe3ynbTatam 1 COBbITUSIM, OTMIMYHBIM OT TeX OXWAAHWUWA, KOTOpble NpeACcTaBreHbl B HACTOSILLEM Npecc-penuse. [lencTBuTenbHble
pe3ynbTaTbl UK COBBLITUS MOTYT CyLLECTBEHHO OTNMYAaTLCA OT MPEANONOXeHW 1 NPOrHO30B AaHHbIX 3asiBreHun Bcneactsue (i)
PVCKOB W HeoNpeaeneHHOCTEN, BO3HMKLIMX B CBA3M C NEPECMOTPOM (PUHAHCOBLIX MOKasaTenen, a TakkKe CBSI3aHHbIX C HUMWU
hakTopamu, BKMOYas: camoe nocrnegHee obHOBNEeHWe (PUHAHCOBOW OTYETHOCTM KOMMaHUW, a Takke ABa npedploywmx akra
NoBTOPHON Nybnukaummn mHaHcoBbIX NokasaTenen Nortel n cBsdaHHble ¢ 3TUM coObITUS; HeraTuBHbIA achbdekT Ha Nortel u NNL, B
CBSI3W C caMblMM NOCMEAHUMU OOHOBMNEHUSAMM (OUHAHCOBOM OTYETHOCTU W 3aJepXKKOW C NpefocTaBreHueM (OMHaHCOBbIX
rokasaTerneln U COOTBETCTBYHOLLUX NEPUOANYECKMX OTHETOB (BKIHOYAs OXUAAEMYIO 3a4epXxKy C NyGnukauuen kBaptanbHbiX OTYETOB
no cdopme Form 10-Q 3a nepsbii kBapTan 2006 roga), YTO MOXET NPUBECTM K HapyLUEHWIO 3TUMU KOMMaHUAMU [JOroBOpOB O
rocygapctBeHHom gonre (public debt indenture) n 06583aTenbLCTB NO KpeanTam, B CBA3M C BO3MOXHbBIM XXeNaHWeM akLMOHEepPOB Unm
kpeautopoB NNL BepHyTb Oonru, YTO MOXeT MoBrevb 3a coboi BO3MOXHOe obpalleHne 3a Momollblo K opraHusauum EDC,
BO3MOXHbIA 0OTKa3 B [OMOSIHUTENIbHOW MOMOLLM CO CTOPOHbI 3TOW OpraHu3auuv, paspbiB OTHOLWIEHW wnu TpeboBaHue
npefocTaBuTb obecnedeHe Hanmu4yHOCTM; cyfAebHble MCKM, WTpadbl, B3bICKAHWS UMM JOTOBOPbLI, MMM MPOYME CYLLECTBEHHbIE
LTpadbl, B3bICKAHNS UMW CaHKLUMK, CBA3AHHbIE C BbINOMHEHNEM 3aKOHOAATENbHbIX TPEBOBaHWMIA U YrONOBHLIMY paccriefoBaHnAMu
B oTHoweHun Nortel B CLUA n KaHage; nmiobble cyllecTBeHHble cygebHble Mpouecchl MO rpaXaaHCKMM MCKam, He y4YTeHHble B
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yperynuposaHun konnektueHoro ucka k Nortel; nobble cyllecTBeHHble BbinNnaTbl HaMWMYHbIX CPEACTB W/MMM CyllecTBEHHOoe
pa3baBneHune cyuecTtaytowwmx akumii Nortel 6e3 pukcupoBaHHOro AmBuaeHAa B pesynbTaTe NPUHATUSA OKOHYaTENMbHOIO PeLleHns n
noATBEPXOeHNS NPeaIoKEeHHOro yperynmpoBaHus KOMMeKTUBHOIO UCKa, UMK, B Cryvae, ecrim Takoe yperynmpoBaHue He NPUHATO —
nobble bonee KpynHble yperynmpoBaHWsA UM KOMMEHCaLMOHHbIE BbiNnaTbl B OTHOLUEHUM MOAOGHBLIX rPYnMnoBbIX MCKOB; Ntobble
6esycnewHble nonbiTkn o3gopoeneHunsi Nortel B cdepe BHYTPUKOPMOPATUBHOINO ynpasneHuss (UHAHCOBOM OTYETHOCTbIO,
npuBedLen K HEBO3MOXHOCTM TOYHO UM CBOEBPEMEHHO MNybrukoBaTb pesynbTaTbl (PUHAHCOBO-XO3ANCTBEHHOW AEATENbHOCTU U
duHaHcoBble nokasatenu Nortel; Bpems, HeobxoauMmoe AnNs 0300POBMEHUS KOMNaHwum; HecrnocobHocTb Nortel B HacTosiiem
COCTOSIHUM perucTpupoBaTh LieHHble Bymaru B Kommceum no ueHHbiM 6ymaram n 6upxxam CLUA ¢ npaBoM 3apepxkn dpaktuyeckoro
BbINycKa, @ TakkKe HWU3KWA PENTUHT KPeaUTOBaHWS U npoune HebnaronpusaTHble addekTbl, NOBMUABLUME HA KPEeAMTOCNOCOBHOCTb
KOMMaHUM B CBSI3W C MOBTOPHbLIM OnybrnvkoBaHnemM bMHaHCOBBLIX MokasaTenen KomnaHuu; nobon HebnaronpusaTHbIN addeEKT Ha
6usHec Nortel u pbIHOYHYIO CTOMMOCTb NYONMYHO KOTMPYEMbIX LieHHbIX Gymar, BO3HMKLIMIA B pe3ynbTaTe HeraTVBHOW peakuum
06LLEeCTBEHHOCTN, CBA3AHHOW C MOBTOPHOW Mybnukauuen OTYETHOCTW; BO3MOXHYK HecnocobHocTb Nortel npusnekats wunu
YAEpX1BaTb COTPYAHUKOB, HEOOXOAUMbIX ANSt AOCTWXEHWM BuaHec-Lenen; Bo3MOXHylo HecrnocobHocTb Nortel ynosnetBopsiTh
TpeboBaHunam 6upx NYSE n TSX k koTupoBaHuio UeHHbix 6ymar, Bcrneacteme dero NYSE w/vnmn TSX mMoryT npuoctaHoBWTb
KoTupoBaHue akuui Nortel unm HavaTb npoueadypy BblBOAa akuuii u3 Topros; mobyto HecnocobHocTb Nortel opopmute gonrosble
obsizatenbctBa nocne 15 uona 2006 roga ans otyeTa 3a nepsbii kBapTan 2006 roga no dopme Form 10-Q, B pesynbTaTe yero
KaHafCKWiA opraH no LeHHbIM Bymaram Hamnoxut obssaTenbCTBa UMM COOTBETCTBYIOLLMM aKTOM MPUKaXeT npekpaTuTb TOProBrio
LueHHbiMM Gymaramu Nortel, nnnm usgact nogobGHbIM npuka3 paHee, ecnu Nortel He GypeT yooBReTBOPATb anbTePHATUMBHBLIM
TpeboBaHusAM 3TON perynupytoLlen nHcTaHumy; (i) puckamm n HeonpeaeneHHOCTAMM, CBsA3aHHbIMUM ¢ GusHecoM Nortel, Bkntoyas
eXerofHble 1 exeksapTanbHble OTKIMOHeHWs B oT4yeTHocTM Nortel; cHuXeHuWe cnpoca W LeHOBOe [aBreHve, CBA3aHHOe C
rnobanbHON 3KOHOMWYECKON CUTYaLMI, YXECTOYEHWEM KOHKYPEeHLMW, LIEHOBOW KOHKYPEHLMEeW, OCTOPOXHOCTbIO 3aKa3uyvKkoB B
BOMpPOCax KanuTanoBrOXeHW, KOHCONMAAUMen oTpacnu, bbICTPbIM pasBMTUEM TEXHOMOIMIA, pasBMTUEM OTPACHEBLIX CTaHAAPTOB,
onepaTVBHBIM BbIMYCKOM HOBbIX MPOAYKTOB Y KOPOTKUM XXU3HEHHBLIM LIMKIIOM MPOAYKTOB, a Takke C NPOYNMMM TEHAEHUMAMU OTpacnm
N MPOYMMU U3MEHEHUAMU, BNVSAIOWMMW Ha OTpacnb TeNeKoOMMYHUKauui; nobble CyleCTBEHHble W HeraTVBHble NOCNeACTBUS
nokasatenen geatenoHocTu Nortel B criyyae, ecnu oxuaaHWs KOMMaHWM OTHOCUTENbHO PbIHOYHOTO Crpoca Ha onpeferneHHble
NPOAYKTbI OKaXYTCA HEBEPHbIMW, UMM B pesynbTaTe onpefeneHHblX NPensTCTBUN ANs BbIXOA4A KOMMAHWM Ha MexayHapoaHble
PbIHKK; Nto6oe CHIKeHNe onepaumnoHHbIx nokasatenen Nortel, a Takke niobble CBA3aHHbIE C 3TUM U3MEHEHUS CTOMMOCTU MYGNNYHO
KOTVMPYeMbIX LieHHbIX Bymar, BbI3BaHHbIX CHUXEHWEM HOPMbl MPUOLINKW, UNW U3MEHEHUAMU KYPCOB MHOCTPaHHbLIX BanioT; noboe
HeraTuBHOe pasBuTHe CODbLITUI, CBA3aHHOe C cornaieHnamm Nortel o noctaBkax M fOroBopamu ¢ nogpsiguvkamu, B TOM Yucne B
CBA3N C HanNM4yMem eAMHCTBEHHOrO MOCTaBLUMKA KOMMOHEHTOB A1t ONTUYECKUX CETEBbIX PELLEHWI, a Takke npoyve owmbku nnm
HETOYHOCTU B COBPEMEHHBIX UMK NiaHMpyeMmblX MPOAYKTax; HeraTBHbIN addekT Ha busHec Nortel B pesynbTaTe HeCcnocobHOCTH
OCYyLLEeCTBUTb TpaHcdopmauuio 6usHeca; OONOMHUTENbHbIE CMUCAHUS LIEHHOCTEN 3a MOSIHYI0 WM 4acTUYHYK KOMMeHcauuto
Hanorosoro 6pemenn (deferred tax assets); HecnocobHocTb Nortel 3aWmUTUTL COBCTBEHHYIO MHTENNEeKTyanbHylo COBCTBEHHOCTb,
WUNM HeraTvBHble NOCNeACTBUS CyAebHbIX pasbupaTenscTB UM HebGNaronpusTHOrO YyperynupoBaHUst CMOPOB, CBSI3aHHbIX C
BOMPOCaMMN UHTENNEeKTyanbHON COBCTBEHHOCTBIO; M3MEHEHNS B 06MacTy 3aKOHOA4ATENbBHOIrO perynupoBaHnsa VIHTepHeTa n npounx
oTpacrneBbIX acnekToB; HecrnocobHocTb Nortel ycnelwHo onepupoBaTb UMM MHTErpMpoBaTb CBOW CTpaTernveckue npuobpeTteHus,
UMM HecrnocobHOCTb 3aBepLUeHUs CTpaTernyecknx anbsHCoB; Noboi HeraTuBHbI addekT HecrnocobHocTn Nortel rpamoTHO
nnaHupoBaTb ynpasrieHue uHaHcamMmn U KOMMaHWeW, HeCrocobHOCTb BHEAPEHUSI CUCTeMbl OTYETHOCTU W yrpaBneHus buaHec-
npoueccamu, a Takke ynpaBneHus U pocta bu3Heca, a TakkKe HecnocobHOCTb pa3paboTku IPMEKTUBHON CUCTEMBI YNpaBneHUs
puckamu; un (iii) puckm 1 HeonpeaeneHHOCTW, CBSA3aHHbIE C JNMKBUAHOCTbIO Ou3Heca Nortel, pMHaHCOBLIMM cornaleHnsiMu u
KanuTanom, BknoYas: addeKT camblix NOCNEAHNX N3MEHEHNI B OTYETHOCTK, a Takke ABa NpeabiayLmnx cryyas noBTOPHOW nogayn
hbMHaAHCOBOW OTYETHOCTY; Ntobble COKpaLLLeHUs1 CPOKOB MnaTexel Mo rocyAapCTBEHHLIM JOMraM W kpeauTaMm, B pesynbraTte vero
Nortel 1 NNL He cmoryT obecneunTb COOTBETCTBYIOLUME AOMroBble 0bs3aTenbcTBa; Nobyw HecnocobHocTb Nortel ynpaensatb
M3MEHEHUSIMI B MOTOKaxX HaNM4yHOCTU AN (MHAHCMPOBaHWA KanuTanbHbIX TpeboBaHM U CBOEBPEMEHHOTO AOCTUXEHNS BusHec-
uenen, a TaKKe [AnA noucka AOMOMHUTENbHbIX WCTOYHUKOB (DMHAHCUPOBAHWS; BbICOKUIA YPOBEHb [ofra, orpaHuyeHus,
HaknagpelBaemble Ha kanuTanu3aumio Nortel B cuny goroBopa no kpeautHeIM obs3atenscTBam; noboe ysennyenne TpeboBaHui K
HanunyHocTu Nortel B crnyyae, ecnM HEBO3MOXHO 3apyyuTbCs AOMOMHUTENbHOW MOOOEPXKKON 006s3aTenbCTB B pesynbraTe
HOpManbHOro pasBuTUsi Ou3Heca, wnu mnbass HecrnocobHocTb AouvepHux npegnpusaATun Nortel obecneuntb Heobxoammoe
uHaHcupoBaHue; nbor HeraTuBHbIN 3dcpekT Ha 6usHec Nortel B pesynbTaTte HeoOGXOAMMOCTU MPedyCMOTPETb YBENUYeHue
nnaHa nerot B Oyayliem, unu B criyyae HeCrmocOOHOCTW 3aKa3uMKOM BbINOMHUTL MNaTexHble 0bsi3aTensLcTBa MO COrnalleHnsM
prHaHCcUpoBaHus; NoGol HeraTuBHbI adpdpekT Ha 6usHec Nortel B pesynbTaTe HECNOCOGHOCTM AanbHenMWwmx npuobpeTeHui,
npuBneYeHns KanuTana, Bbinycka AONroBbiXx 0653aTenbCTB, YAEPXKaHUs COTPYAHUKOB B pe3ynbTate M3MEHEeHUss BupxeBbIX LeH Ha
aKkuuM 1 JanbHEeNLero CHWKEHUS! PbIHOYHOW CTOMMOCTM MyOrMYHO KOTUpyeMbiX LeHHbIXx 6ymar Nortel, unu nobble onepauun c
akumsmMu B Byayluem, KOTopble CrOCOOHbI MPUBECTU K CHKEHWIO OOLLEel PbIHOYHOWM KanuTanu3auum u HeraTuBHOMY adbdpekTy Ha
NUKBUAHOCTb Ny6nunyHbix akumii Nortel. [JononHUTENbHYO MHMOPMAaLUMIO MO HEKOTOPbIM U3 NEPEYUCTEHHBIX U ApYrMM dakTopam
MOXHO HanTu B NocnegHemM rogosom otyeTe no dpopme 10-K n kBapTansHom oTtyeTe no dopme 10-Q, npeacTaBNEHHOM KOMNaHWen
Nortel B Komuccnio CLUA no ueHHbim Bymaram un 6upxam. Bo Bcex cnyyasix, Korga MHOe He MpefycMOTPEHO AEeWCTBYIOLMMMU
3aKoHaMM O LieHHbIX Bymarax, komnaHus Nortel He MeeT HamepeHuin 1 He NpMHUMaeT Ha cebst 06a3aTenbCTB N0 U3MEHEHWIO UK
nepecMoTpy CBOWX 3asBMEHWUN, HOCALLMX XapakTep MpOrHo3os, 6ydb TO MO NpUYMHE NOSIBNEHWS HOBOW MHpopmauuu, Oyayliero
pa3BUTUS COOBITUIA UM UHBIM NPUYMHAM.

- KoHel| -

* This is the Way. This is Nortel, Nortel, norotun Nortel n Globemark siBnsoTcsa Toprossimn mapkamm Nortel Networks.
Mcnonb3oBaHue TepMMHOB "napTHep" nnu "napTHepCcTBO" He noApasymMmeBaeT IoPUANYECKOro OPOPMIIEHUS B3aUMOOTHOLLEHNI
mexay Nortel n ntobon apyroi CTOPOHOWN.
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